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ECONOMIC INDICATORS

ANALYSIS

Once again, the primary measures of the local labor market
registered small declines over the third quarter of 2003, and
as reported in the last issue of the Economic Indicators for
Albany County, these declines can be attributed to admin-
istrative recordkeeping changes initiated by the Wyoming
Department of Employment in late 2002. Therefore, the
decreases of approximately 1 percentin the locallabor force
and employment series presentedin Table 1 are notindica-
tive of the level of local economic activity. Other economic
indicators suggest business activity in Albany County did
well during the most recent quarter.

Help-wanted advertisements increased 7 percentfrom
the second quarter of 2003. The unemployment rate was
unchanged from last quarter— 1.7 percentas compared to
1.6 percent.

New and used automobile registrations did very well,
up 31 percent from third quarter 2002 and 14 percent for
second quarter 2003. The most encouraging indicator this
guarter was estimated retail sales, which grew 15 percent
from this time last year and rose 27 percent from last
guarter. This series is reported as “Total Taxable Sales” in
Table 1. Even enplanements, a series that has reported
large, steady declines for the past two years, declined only
fractionally this quarter, off by 0.7 percent. Italso increased
7 percent from the second quarter of 2003. Hopefully, these
are signs that local commercial air traffic is beginning to
flutter positively.

While growth in the construction sector was very
strong during the second quarter of this year, third quarter
growth remained at a comparable torrid pace. Almost all
seriesincreasedto higher levels thanthose reported during
the second quarter. For example, single-family home con-
struction grew 6 percent over second quarter 2003 and was
up 89 percent from third quarter 2002. Total building permits

inthe city increased 15 percentand 11 percentrespectively
over the same comparable time periods. Rural residential
permits did drop from second quarter, butwere stillahead of
last year’s pace by 33 percent.

The dollar value of all construction in the city in-
creased 74 percentfromlast quarter and was up 56 percent
from one year ago. These increases were due to a new
recreation center and a large remodeling contract on the
university campus. When combined, the dollar value of
these two projects exceeded $15 million. The value of
residential construction increased 59 percent from third
guarter 2002. Another very positive sign was the 7 percent
increase in commercial and industrial construction valua-
tion. Itincreased 7 percent from one year ago and averaged
$3.3 million per month over this quarter. There had been no
new commercial construction during the first five months of
20083.

Measures of local government fiscal health did well
again this quarter. Total tax collections increased 16 per-
cent from one year ago. Total tax receipts to all county
governmental entities also posted a 15 percent increase
over the same period. Most impressive was the surge in
revenues from the 3 percent lodging tax. This series
registered a 33 percent gain from third quarter 2002, which
suggests the local economy had a strong tourist season.

Local primary and secondary public school enroll-
ments declined marginally, off 0.7 percent from fall of 2002.
Private school enroliments, however, increased 12 percent
from last year. Home schooling numbers were unchanged
over the same period.

University of Wyoming full-time equivalent enrollment
on the Albany County campus only increased 0.4 percent
this fall. Laramie County Community College enrollmenton
an FTE basis, by comparison, rose 11.5 percent.



TABLE 1

A B c D PERCENTAGE PERCENTAGE | PERCENTAGE
3Q01 3Q02 2Q03 3Q03 CHANGE CHANGE CHANGE
ATOD BTOD CTOD
EMPLOYMENT
Total Civilian Labor Force 17,878 18,668 | 19,181 | 18,452 3.21 -1.16 -3.80
Total Employment 17,544 18,384 18,863| 18,130 3.34 -1.38 -3.89
Total Unemployment 334 283 318 323 -3.29 14.13 1.57
Unemployment Rate 1.9% 1.5% 1.6% 1.7% -10.53 13.33 6.25
Initial Unemployment Claims 9 8 7 8 -11.11 0.00 14.29
Help Wanted Ads 109 57 29 31 -71.56 -45.61 6.90
GENERAL BUSINESS

ACTIVITY
Auto Registrations New & Used 151 150 172 196 29.80 30.67 13.95
Enplanements -

Laramie Regional Airport 746 692 640 687 -7.91 -0.72 7.34
Total Taxable Sales  ($000) 106,657 | 107,404 | 97,280 | 123,935 16.20 15.39 27.40
CONSTRUCTION
Single Fam Bldg Permits -

Laramie 19 18 32 34 78.95 88.89 6.25
Total Bldg Permits -

(Laramie) @ 160 169 163 188 17.50 11.24 15.34
Rural Bldg Permits 0 12 19 16 N/A 33.33 -15.79
Value of Authorized

Construction ($000) 3,012 4852 4,355| 7,574 151.46 56.10 73.92
Residential ($000) 763 774 1,933 1229 61.07 58.79 -36.42
Total Business

Construction ($000) 177 3,074 506 | 3,297 1762.71 7.25 551.58

(@ Dataincludes building and non-building.

Note: Each figure reported under Employment and General Business Activity is an average of the figures for the three
months. Single Family Building Permits are a total of the figures for three months. Other Construction figures are an

average for three months.




TABLE 2

A B c D PERCENTAGE | PERCENTAGE | PERCENTAGE
3Q01 3Q02 2Q03 3Q03 CHANGE CHANGE CHANGE
A TOD B TO D CTOD

FINANCIAL ACTIVITY
Total Tax Collections ($000) 6,579 6,635 5,982 7,669 16.57 15.58 28.20
Wholesale & Retail

Tax Collections ($000) 3,537 3,723 3,511 3,898 10.21 4.70 11.02
Actual Receipts to

County Entities ($000) (a) 2,259 2,310 2,091 2,667 18.06 15.45 27.55
Total 1% Sales & Use

Tax Distributions ~ ($000) 1,065 974 973 1,239 16.34 27.21 27.34
Total 3% Lodging

Tax Distributions 6] 104,442 | 105,218 67,889 | 139,966 34.01 33.02 106.17

(@ This total includes the 4% Sales and 4% Use Tax, the 1% Sales and 1% Use Tax, the Out of State Use Tax, and the
Out of State Sales Tax. As of July 1, 1993, the state sales and use tax levy was changed from 3% to 4%. At the
same time the percentage of these revenues distributed to municipalities changed from 35% to 28%.




TABLE 3

A B c D PERCENTAGE PERCENTAGE | PERCENTAGE
3Q01 3Q02 2Q03 3Q03 CHANGE CHANGE CHANGE
ATOD BTOD CTOD

UTILITIES
Residential Electric Hookups -

Active Meters 11,955( 12,128 12,241| 12,229 2.29 0.83 -0.10
Commercial Electric Hookups -

Active Meters 1934 2071 2,073 2080 7.55 0.43 0.34
Industrial Electric Hookups -

Active Meters 26 22 22 22 -15.38 0.00 0.00
Residential Gas Hookups -

Active Meters 8,867 9,519| 9,562 ( -100.00 -100.00 -100.00
Commercial Gas Hookups -

Active Meters 918 950 940 | -100.00 -100.00 -100.00
Metered Taps - Water @) 7372 7,680 7,789| 7,860 6.62 2.34 0.91
EDUCATION
School Enroliments

Districts #1 and #2 3521 3661 3,659| 3,636 3.27 -0.68 -0.63

Private Schools 115 115 116 129 12.17 12.17 11.21

Home School 102 107 106 106 3.92 -0.93 0.00

Avg. Total School Enroliment 3,738 3,883| 3,881 3,871 3.56 -0.31 -0.26
University of Wyoming

(Headcount) (b) 9,877 9,938 3,255| 10,016 141 0.78 207.71
University of Wyoming

(FTE) )| 8962 9,009 1,185| 9,135 1.93 0.40 670.89
LCCC - Albany Co. campus

(FTE) 331 373 75 416 25.68 11.53 454.67
LCCC - Albany Co. campus

(Headcount) 804 846 189 906 12.69 7.09 379.37
Wyoming Technical Institute 973 1,479 1,681 1,464 50.46 -1.01 -12.91

(@) Metered water taps are billed quarterly. Figures reported are total number of taps billed per quarter.

(b) University of Wyoming figures are for the main campus only.

Note: Figures reported are an average for the three months.

N/A indicates the information was not available.
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LARAMIE/ALBANY COUNTY PROFILE 2002

City Population (2000 Census) ........cccceeuvvvvvvvrveennnn. 27,204
County Population (2000 CeNSUS) .......ccvvvvrvveeeeeennnn 32,014

Employment Percentageby Industry

Farming .......cccccevveveenenn. 20 FIRE v, 7.8
V[T 21T aTe [P 0.2 Services ......cccccceeeennn. 26.9
Construction................... 53 GOViiiiiiiiiiieeeeen, 317
Manuf. ......oviiiiiininn. 3. Retail Trade ................. 18.1
Trans & Util .......ccceeenn.... 1.8 Wholesale..................... 1.1
Taxes

No State Income Tax (personal or corporate); No inventory
tax; 4% State Sales Tax; 1% Local Sales Tax; Gasoline
Tax $0.05/gallon; Property Tax - 119.88 mills on 9.5% of
residential market value.

Law Enforcement

Area Crime Rate (12/31/01) per 10,000

US.  Alb. Co. U.S. Abb. Co.

(2001)  (2001) (2001)  (2001)
Robberies...... 149 .......... 0 Homicides........ 06...... 0
Rapes ............. 3.2 ... 2.2 Assaults ........ 319..... 35
Burglaries...... 74.1 ... 55.9 CarThefts...... 43.1 ...... 17.8
Education
Average daily teacher/pupil ratio .........cccccvvvveveeeeeneen... 13.91
Expenditure/student ...........ccccooeevvrieiee i $7,138
Average ACT 2000 SCOI€ ....covevvevviieiiiiiinieeeiiiie e eeeeiinnns 21.1
Income
Per Capita -2000 BEA ........cocoiiiieeeiee e $23,772
Median Household Income (1999) ........cccccvvvvvveeenn. $28,790
Wyo. Median Household Income (1999) ................. $37,892
Demographics
Households - County (2000) ........cccccevvvrvvrirrirrneeennnn, 13,269
Households - City (2000) ........cooeieiieiiiiiiiiiiiiieieeeeee 11,336

Median Age - County (2000) .........cccccuvvrrrrrinnienirrerreeeens 26.7

EmployedWorkforce Characteristics

Employment (2002) ...............
Unemployment Rate...............

AverageWeeklyWages (2002)

Agriculture................... $416
MiNINg ....vvveeviieeeiiieee $694
Construction................ $535
Manufacturing ............. $508
TCPU .o, $551
Wholesale Trade ......... $595
Real Estate ................. $267
Information .................. $245
Inflation

U.S. CPI(2002) ......... 1.6%
Race (2000)

White ..oovvvvveeeeeeeee, 29,235
Hispanic .........ccccceo... 1,575
Black .....ccoooeeeiiiiienniinns 354

Population Profile

Total Population ....................
Age Distribution
Lessthan5............... 1,630
5-9years.....cccccuunnns 1,575
10- 14 years.............. 1,614
15-19years.............. 3,634
20-24 years.............. 6,463
25-29years.............. 2,753
30-34years.............. 1,840
35-39years.............. 1,746
40 - 44 years.............. 2,002

................................... 18,996
..................................... 1.8%
Retail Trade ................ $328
Finance & Insurance ... $612
Services ......ccccvvvvnnnnn, $321
Local Government....... $545
State Government....... $684
Federal Government ... $763
Healthcare .................. $655
Native American ........... 305
ASian .....ooooeeiiiiiii 545
Total cooevveeeeeiiiees 32,014
................................... 32,014
45-49years.............. 2,140
50-54 years.............. 1,805
55-59years.............. 1,218
60-64years......ccccc..... 948
65-69years......ccccce.n... 759
70-74years.....cccoeeunn... 647
75-79years......cccceen... 555
80-84years............... 389
85andover.......cccoceuu.... 296



EMPLOYMENT, ALBANY COUNTY

MONTHLY TOTALS
1990 - 2003

Thousands
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ENPLANEMENTS, LARAMIE REGIONAL AIRPORT

MONTHLY TOTALS
1990 - 2003
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TOTAL BUILDING PERMITS, LARAMIE

MONTHLY TOTALS

1993 - 2003
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SINGLE-FAMILY BUILDING PERMITS, LARAMIE

MONTHLY TOTALS
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TOTAL ENROLLMENT, ALBANY COUNTY SCHOOLS

City of Laramie and Albany County

MONTHLY TOTALS

1998 - 2003

Thousands
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DATA SOURCES

. Automobile Registrations:
Albany County Clerk

. Construction, Permits, Valuation, Residential:
Laramie City Engineering Department

. Employment:
Wyoming Department of Employment

. Help-Wanted Index:
Center for Economic and Business Data
Laramie County Community College

. Sales and Use Tax Collections:
Wyoming Department of Revenue and Taxation
Department of Administration & Information

6.

10.

Utilities:
Electrical - Pacific Power
Natural Gas - KN Energy

. Water Usage - Metered Taps:

Laramie City Building Department

. Enplanements:

Laramie Regional Airport

. Educational Data:

Albany County School District #1
St. Laurence Private School
University Of Wyoming

Laramie County Community College

Rural Building Permits:
Albany County Planning Office

SPONSORS

We wish to acknowledge financial support from the following:

City of Laramie

Laramie Economic Development Corporation

Laramie Area Chamber of Commerce

1st Interstate Bank of Laramie



